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BJIMSAHUE ITTIOBAJIM3AIIMOHHBIX ITPOLECCOB
HA COCTOSAHUE ®UHAHCOBOM BE3OITACHOCTU 'OCYJIAPCTBA

Aunexkcanap BPUT'MHEL,
KaH/IUAaT IOPUIMYECKHIX HayK, JOIEHT, IOUEHT Kadeapsl (PHHAHCOBOTO MpaBa
YueOHO-HAYYHOTO HHCTUTYTa IIpaBa
HarronanbHOTO yHHBEPCUTETA FOCYIaPCTBEHHON HAIOTOBOW CIIYKObl YKpaUHbBI

Summary

The article analyzes the impact of globalization processes on the state of the financial security of the Ukrainian state. This paper
attempts to explore both positive and negative aspects of the functioning of the tertiary sector of the economy and its impact on the
financial security of the state. The complex challenges of globalization are conceptualized by philosophers, lawyers, economists,
public figures and politicians. Globalization compels us to take a new look not only at the ability of the state to provide security, but
also to the phenomenon of financial security. Complications in understanding of security occurs in connection with the development
of another process — the scientific and technical. The instability of the global financial market may be also considered as a threat to the
financial security of the state in the globalized world.
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AHHOTAIUSA

B crarbe aHamM3MpyeTCs BIUSHUE I00ATH3aUOHHBIX MPOIECCOB HA COCTOSHUE (DUHAHCOBOW OE30MACHOCTH YKPAMHCKOTO TO-
cynapctBa. CrenaHa IoOIbITKA MCCIIEN0BaTh KaK MOJOKUTEIbHbIC, TAK U OTPULATENIbHBIC CTOPOHBI (PYHKIMOHHUPOBAHHS TPETHYHO-
IO CeKTOpa SKOHOMHKH CTPaHBI M BIMSHHE €ro Ha (PMHAHCOBYIO 0€301MacHOCTh rocymapcTsa. CioyKHBIE MPOOIeMBI IT00aIn3aIiy
OCMBICTHBAIOTCS (hUII0cO(paMu, IOPUCTAMU, SIKOHOMHCTAMHU, OOIIIECTBEHHBIMHU JSSITEISIMU, MOIUTHKaMU. [T100anu3anus 3acTaBisiet
M0-HOBOMY B3IISTHYTh HE TOJIBKO Ha BO3MOXKHOCTH TOCYIapcTBa B oOecriedeHrH 0e30MacHOCTH, HO U Ha caM (heHOMeH (PMHAHCOBOW
oe3omacHocTH. OCIIOKHEHHS TOHUMaHUS 0€30TTaCHOCTH TIPOMCXOIUT TAKXKE B CBS3H C PA3BUTHEM JIPYTOTO MPOIlecca — HAyIYHO-TEXHHU-
4yeckoro. B rimobanu3annoHHOM MUpE Kak yrpo3y (prHAHCOBOH 6€30MacHOCTH TOCyAapcTBa MOXKHO TAK)KE PAaCCMaTPpUBaTh HECTAOUITb-

HOCTb MUPOBOT'O Q)HHaHCOBOFO PBIHKA.

KuroueBbie ciioBa: prHaHCOBast 6€30MACHOCTB, I00AIN3aIus, MPOOIeMbl (PUHAHCOBOW 0E30MaCHOCTH.

ocTaHOBKa mnpobuembl. [70-

Oanm3anust — 3TO JOCTATOYHO
CIIOXHBIH ¥ BCCOOBEMITIONIHI TTpotecc.
OH uMeeT TONOXHTEIbHBIE U OTpH-
naTenbHble CcTOpoHBI. Ha HacTtosmem
JTamne pa3BUTHS MHPOBOTO COOOIIECTBa
rinobanu3anus BKJIOYaeT B ceOs cosia-
HUE CBOEOOPA3HOI0 «HOBOTO MEXIy-
HapOJHOI0 YKOHOMHYECKOTO TMOPSIJIKaY,
KOTOPBIH, 0€3yCIIOBHO, BBIXOAUT 32
npeenbl TPaJAULIUOHHBIX MOJENIeH Ka-
MUTAJIM3Ma U TpeOyeT OpraHu3aluy Win
MEePeCTPORKH HMHCTUTYTa (PUHAHCOBOI
0€30MacCHOCTH CTPAHBI.

AKTYyaJlbHOCTH TeMBbI HCCJIE/10-
BaHMA TIOATBEPIKAACTCS TeM (aKToM,
9YTO TpaHC(HOpPMAIU HHCTUTYTOB IPaxk-
JTAHCKOTO 00IIecTBa MHPOBOH SKOHOMHU-
KM TaKke MOTpedyeT MOMOIHUTEIBHOMN
MEePEeCTPOHKH BCEX COLHATHHO-IKOHO-
MHUYECKHX W TOJIUTUYECKUX cdep To-
cyaapcTB-ydacTHUKOB. [Iputom ecTh
IIOHUMAaHME, YTO TOCYAapCTBaM C aBTO-
PUTAapHBIM TPOLLIBIM JIOBOJIBHO TPYI-
HO Oyzmer mepectpouthes it dddex-
THBHOTO B3aUMOJCHCTBUS C JPYTHMHU
rocy/lapcTBaMH Ha OCHOBE OTKPBITOM
SkOHOMUKH. JlaHHbIH (dakT co3gaeT
OIpeJIeIeHHbIC NPENATCTBUSA UL psaa
roCy/apcTB, B TOM YHCIIE s YKPAUHBbI.
JIeCTBUTEIbHO, BO MHOTOM MEHTAalb-

HOCTh YIIPABICHYECKOrO KOpIyca Ha-
e crpansl Obi1a cHOPMUPOBAHA eIlle
o 1991 .

Cocrosinue ucciaenoBanus. Hayu-
HBIM aHAJIM30M NPOOJIEM BIUSHHS TJIO-
0anu3alMOHHBIX MPOLECCOB HAa pa3HbIC
cepbl KUZHENEATCIBHOCTH OOIIECTBA
3aHUMAJIOCh MHOTO H3BECTHBIX YUCHBIX.
Cpenu HUX €CTh MCCIEAOBATEIH C MH-
pOBBIM MMeHeM, Harnpumep 3. Bxe3uH-
ckmii [1], I. Kuccunmxkep [2], B. Cenua-
roB [3], O. Pynakosa [4], C. lllernaun
[5]. Ux Tpyas! cTanu pyHIaMEHTaIBHON
6a30ii Ui fajdbHENIIero UCCiel0BaHus
paccMaTpUBaeMbIX BOIIPOCOB, OJHAKO
BIMAHUE TIIIO0ATM3aLMOHHBIX MpoOIlec-
COB Ha cocrosHMe (hUHAHCOBOW 0Oe30-
MACHOCTH TOCYJapCTBa paHee KOMILICK-
CHO HE MCCIIEI0BAIOCH.

Heabio cTaTby SBISETCS U3yUYCHHE
BJIIMSHUS DI00AIM3allMOHHBIX MpOIlec-
COB Ha CcOCTOsiHME (hUHAHCOBOW 0e3-
OMAaCHOCTH YKPaWHCKOTO TOCYIapcTBa.
B pabore wmccnenoBaHbl Kak IONOXKH-
TeJbHBIC, TaK M OTPHULATEIbHBIC CTO-
pOHBI (DYHKIMOHUPOBAHHS TPETUYHOTO
CEKTOpa SKOHOMHKH CTPAHbI U BIHUSHHE
ero Ha (MHAHCOBYI 0€30MaCHOCTH T'O-
cynapcraa.

WN3n0xeHHe OCHOBHOIO MaTepH-
ana. B mMupoBoii npakTHke robanuza-

LUsl BBIpa)KaeTcsl B MEPBYIO OYepe/b B
YCHJIEHUU 3KOHOMHYECKOTO BIMSHUS
Pa3BUTBIX TOCYAAapCTB Ha JIpyrue rocy-
JapcTBa. OTO BIMSHHME OCYIIECTBISET-
Ccd KpPYHHBIMH TpPAaHCHaIMOHAJIBbHBIMHU
KOPIOPAaLUAMU ¥  MEXAYHapOAHBIMHU
(UHAHCOBBIMH MHCTHTYTaMu. J{eHcTBH-
TEJIBHO, IPOLECCH IIodanu3anuu 00-
YCIIaBIMBAIOTCSl BO MHOTOM JKOHOMH-
yeckUMH (akTopamu. B To ke Bpems
9TH TIPOLECCH], OXBAaTHIBAs BECh MHD,
MOPOXKJIAIOT 1 MHOKECTBO HOBBIX OIac-
HOCTEMH, HanpuMep:

1) 9SKOHOMHYECKOE HEPaBEHCTBO
rocynapcts. B oOmeeBpomneiickoM u3-
MEPEHHUH 3TO OOCTOATEILCTBO SABISECTCA
OJTHOH M3 IIaBHBIX MPUYUH MacIITaOHO-
ro HarbiBa OexeHiueB B EBpormeiickuit
Coro3. MHorue 3KcHepTbl MPHU3HAIOT,
YTO 3HAYMTEJIbHAS YaCTh OCKCHIICB SIB-
J€TCA YKOHOMUUYECKHMMH MUTPAHTaMHU,
KOTOpBIE HINYT [Jisi ce0sl U CBOMX CeMei
JyYIIyI0o KU3Hb Ha TEPPUTOPUHU PA3BU-
TBIX CTpaH EBpoImbl;

2) yTpo3y nepepacTaHus JOKaTbHBIX
KOH(INKTOB B TIOOANBHBIN (WJIH KOH-
¢uukT cpenneit crenenn). Ha mpotsxke-
HuM nocuenHux 70 et Mbl HEOHOKpAT-
HO CTAaHOBWJIMCH CBHJETEISIMH TOTO,
YTO B HE3HAYMTEIbHBIE JTOKAJIbHbIE KOH-
(IIUKTBI JIOBOJIBHO YaCTO BMELIMBAJIHChH
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HaunboJliee pa3BUTHIC TOCYAapCTBA MHPAa,
pEe3yNbTaToOM 4Yero CTaHOBMJIOCH pa3py-
[ICHUE WJIM PUBECHHUE B MOJHBIH yra-
JOK HHPPACTPYKTYpPhl TeX TOCYAapCTB,
B KOTOpPBIX OHHM HMMeiH mecto. Kpome
TOTO, 3HAYUTEIbHBIC YECIOBCUCCKUE U
SKOHOMHUYECKHE TIOTEPH HECIIU CTPaHbI,
CoIpe/eNIbHbIe MM MMEIOIINE KOCBEH-
HOE OTHOLICHHE K KOH(IINKTY;

3) MupoBoil TeppopusM. IJTa omac-
HOCTb 3HAUUTEJbHBIM 00pPA30M yCHIIH-
Jach C HACTYIUIEHHMEM HOBOTO ThICSue-
JeTHSA. A B IOCJIEIHHUE IO/l Mbl CTaHO-
BHUMCS CBUAETENISIMU TOTO, YTO B MHUpE
BO3HHMKAIOT JJOBOJILHO OOJIBIINE O TEp-
PUTOPUH M BIHSHHUIO TOCYAapCTBa, KO-
TOpBIE MEKAYHAPOAHBIM COOOIIECTBOM
MPU3HAIOTCS TEPPOPUCTHUCCKUMHU (Ha-
npumep, Hcmamckoe rocynapctso Mpa-
ka u JleBaHTa).

CrnoxHble TIpoOIeMBbI TI00aTH3aAIuN
ocMmblicnuBaroTcs  ¢Guiocodamu, OpH-
CTaMM, SKOHOMHCTAMH, OOIECTBCHHBI-
MU JIeATeNIIMH, MTOJUTHKaMU. [100anu-
3alus 3aCTaBIISET 10-HOBOMY B3INISIHYTh
HE TOJBKO Ha BO3MOXHOCTH rocynaap-
cTBa B oOecneyeHUH 0€30MacHOCTH, HO
u Ha caMm (eHOMeH (uHAHCOBOW Oe3-
omacuoctu. O6ocTpsercs mpodiaema
B3aMMOOTHOIICHUH MEHBLUIMHCTBA U
OOJBLUIMHCTBA, BEJlb BO MHOTOM B HHTE-
pecax MEHBIIMHCTBA OCYIIECTBISIOTCS
MEpOTIPHUATHS 110 OXpaHe 0e30MacHOCTH
1 COOCTBEHHOCTH.

OcnoxHeHne TOHHMaHUs Oe3omac-
HOCTH MPOMCXOIUT M B CBSI3U C Pa3BH-
THEM Jpyroro mpoiecca — Hay4yHO-TeX-
HUYECKOro. VIMCHHO OH 3a HECKOJBKO
CEKyH/]| JeJIaeT II00aJbHBII MUD ys3-
BuMbIM. IlpumepoM Takoll omacHoCTH
ABISCTCS  UCIIOJI30BaHHME  SIEPHOTO
opyxusa. TexHuka B Hacrosiee BpeMms
BBIpOCJIa J10 I100aNbHOM CHJIBI, CIIOCO0-
HOHM pa3pylIuTh Bech MUpP (WU Ke Je-
CcTaOUIM3UPOBATh €T0 B 3HAYUTEIHHOM
crenean). OIHAKO €€ HCIOJIb30BAHHE
HAHOCHUT BpPEJ HE caMo cOo0Oii, a TOJIBKO
B pyKax 4eJOBeKa, KOTOPBIH He Bcerjaa
(YMBIIIJICHHO MM MO0 HE3HAHUIO) MOHU-
MaeT MOCJIE/ICTBUS CBOUX H300PETCHHUIA.
Pesynbrarhl HayKd MOTYT CTaBHTh I10]I
BOIIPOC IICHHOCTh JKU3HH BCErO 4Yelo-
BeuecTBa. JlelicTBUTEIbHO, a HECYT JIU
yY€HBIC OTBETCTBEHHOCTh 3a TOCIE[-
CTBHSI BHEJIPEHUS CBOMX pa3paboTok?
B kamuTamucTuyecKkoM MHpE YYeHbIH
JIAJIEKO He BCerja croco0eH KOHTPOIIH-
pOBaTh MOCIEACTBUS CBOMX OTKDPBITHH.
IlonoGHas cuTyanuss HMena MECTO B

1945 r. Bo Bpemst BcTpeun P. Onmenreii-
mepa u I. Tpymana. [1epBsiit u3 HuX OBLT
aMEPHUKaHCKUM (DU3UKOM, KOTOPBIH ObLI
M3BECTEH KaK HAyYHBIH pPyKOBOIWTEIH
MaHXSTTEHCKOTO TPOEKTa, B paMKax
KOTOPOTro B roJsl Bropoii MupoBoii BOi-
HBI pa3pabaThIBAINCh MepBbIe 00pa3Ibl
AJICPHOTO OPY>KHUS; U3-3a 3TOTO €TI0 4acTO
Ha3bIBAIOT «OTLIOM AaTOMHOW OOMOBI».
Bropoit 6bu1 [Ipesunentom CoenuHeH-
Hbix lItatoB AMepuku B 1945-1953 rr.
B xome GoMOapIupOBKH SIACPHBIM OpY-
KHEM SIIOHCKUX TOpoJoB XHPOCHUMA
(HacesieHHne HA MOMEHT OOMOAPAUPOBKH
COCTaBISUIO MOpsiAKa 245 ThICAY Yeso-
Bek) u Haracaku (HaceneHue Ha MOMEHT
60oMOapIUPOBKHU COCTaBIISLIO 0Koso 200
THICSIY 9EJIOBEK) OBITO MOMEHTAIBHO
yHHUYTOXEHO 60see 160 ThICSY KU3HEH,
obmree e KOIMIecTBO yOUTHIX B3phIBa-
MU U pajguanueit cocrasmiio 6onee 500
TBICSIY  YeJIOBeK. HemoBpeXaeHHBIMEI
oCTaJINCh TONMbKO 12—15% 3manunii [6].
KyTkast craTuCTHKa Kak Helb3s yoenu-
TeJbHEE J0Ka3ajga MUPY IPEHMYILecTBa
«aTOMHOH JyOMHKH» M, COOTBETCTBCH-
Ho, MmorymecTBo CoenunenHsix IllTa-
ToB AMmepuku. [locne storo Ha Bompoc
yueHoro P. Omnmnenreiimepa k Ilpesu-
nenty CIIA I. Tpymany, 4yBCTByeT JI1
OH KPOBb SIOHCKUX JKUTEJIEH Ha CBOUX
pyKax, TOT OTBETHJI, YTO 3TO JAOBOJILHO
JIETKO CMBIBA€TCS BOZOM [7].

Yrpo3sl 0€30MacHOCTH YeIOBEKa U
MHpa B IEJIOM TeTepb UCXOIAT OT TeX-
HAYECKUX M300pETeHHUI W TEXHOJIOTHH.
XapakTep 3THX yrpo3 YCIOXKHIETCS: OT
MPSIMBIX YIPO3 CYIIECTBOBAHHIO HeEIIO-
BEeKa K KOCBEHHBIM yrpo3aM CaMOCTOs-
TEJIBHOCTH €ro MBbIIUICHHUS, 310POBbIO
ero ICHUXH4YecKoro mupa. JloctaTouHo
4acTO NPUYMHOH NOCAraTeNbCTB CTa-
HOBSATCA  OKOHOMHYECKHE HMHTEPECHI
JIPYTrUX TOCYIapCTB, MEX/IYHapOJHBIX
OpraHu3aluil U MEXIYHapOIHBIX KOp-
nopamnui.

B rmnobann3anMOHHOM MHpe Kak
yrposy  ¢uHaHCOBOIl  0e30macHOCTH
rocyJapcTBa  MOXHO  paccMaTpUBaTh
TaK)Ke HECTaOMWIBHOCTH MUPOBOTO (H-
HaHCOBOTO pBIHKA. B obmemupoBom
MmaciuTabe BHEpBbIE MHUPOBOE co00IIe-
CTBO CTOJKHYJIOCH C TaKOH yrpo3oil B
¢unancosoit chepe B Havane 1970-x rr.
HMenHO B 3TOT mepuox chopMUpoBa-
Csi M HayaJl aKTMBHO BIHATh Ha MHUPO-
BOE pa3BUTHE U Pa3BUTHE OTACIbHBIX
roCy/lapcTB, PETHOHOB U LEJbIX KOH-
THHEHTOB MHCTHUTYT MEXJyHAapOIHBIX
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(hMHAHCOBBIX OpraHu3alUii. ITOT MPO-
recc, 6e3yCciI0BHO, XapaKTepu3yeT CTpe-
MUTENBHBIH POCT MEXKTOCYIaPCTBEHHBIX
MTOTOKOB KaIUTaNa ¥ ACHEKHBIX CPE/ICTB
B pPa3IMYHBIX (opMax; pa3BUTHE (YHK-
[IMOHUPOBAHMSI MUPOBBIX (UHAHCOBBIX
PBIHKOB, KOTOpBIE CHEIHAIN3HPYIOTCS
Ha OIlepalusIX C BaJIOTOW M IEHHBIMH
Oymaramu; yNpoOILICHHWE BAJIIOTHBIX H
(h)MHAHCOBBIX PEXKHUMOB, YEMY CIIOCOO-
CTBYET B IIEPBYIO OUEPE]b PA3BUTUE UH-
(hOpMALIMOHHBIX TEXHOJIOTHH.

YnomsHyThIE OCOOCHHOCTH TOCTe-
NEHHO MpPEeBPaTUIM MHUPOBYIO (UHAH-
COBYIO CcHCTeMYy B Hauboliee HEyCTOMi-
YUBBI CEKTOp MHPOBOTO XO35HCTBa,
KOTOPBIM  NOABEPrHYT IOBBILICHHON
N3MEHYNBOCTH. CBUAECTEIBECTBOM JTOTO
SIBIIIETCS HETOCTOSTHCTBO KYpCOB Ha-
[MOHAIBHBIX BAJIOT, a TAK)K€ BIIMSHHE
MajgeHmux myOnukanuii B CpeacTBax
MaccoBOH HWH(pOpPMAIMH HAa HWHBECTH-
[UOHHBIE TPOEKTHI. [IpuMepom naHHOM
CUTYallMd MOXET CIYXHUTh BIIHSHHE
JIx. Copoca Ha Kypc HallMOHAJILHOW Ba-
moThl B 1992 1. [8]. U Takue ciayyau He
€MHHUYHBI, B IMOCJIEIHUE JECATUIECTUS
MOXEM HaOJII0AaTh 32 MHOTMMHU (DUHAH-
COBBIMU KPHU3HCAMM, KOTOPbIE HMPUCYT-
CTBOBAJIM B psijie rocyaapcTs EBponsl u
Asuu.

C napyroif CTOPOHBI, YYUTHIBAs H3-
MEHYMBOCTb 0003HAUCHHBIX IIPOLIECCOB,
CHEKYJISTUBHBII (DMHAHCOBBIH KaruTal
MIOCTETICHHO NEePEMEINalcsi BO BCIOMO-
raTenbHBIE CEKTOPHI JKOHOMHKH, OT-
HECEHHBIE TENeph K «TPETHIHOMY CEeK-
TOpy SKOHOMHKHN». PacTymime pa3smepst
CIEKYJISITUBHOTO KaruTaja 00eCcIednIn
HE TOJIBKO OTIeperKaroliee pa3BUTHE Tpe-
TUYHOTO CEKTOpa, HO U POCT €r0 4acTH
B DKOHOMHKE Pa3BUTBIX CTpaH 10 KpH-
THyeckux 3HadeHuil. K Hacrosmemy
BPEMEHH JIOCTATOYHO OoJblIas 4acTh
BaJIOBOI'O BHYTPEHHErO MPOJYKTa MHO-
TUX TOCYJapCTB MPOU3BOAUTCS UMEHHO
B TPETHYHOM CEKTOpE M (haKTHUECKU SB-
nseTcs PUKTUBHOM HeHHOCThIo. K 2Toi
(DUKTUBHOHN LIEHHOCTH MOXXHO OTHECTH,
HampuMep, IOPUINYECKHE YCIyTH, TO-
BapHYIO MapKy, PHIHOYHBINH KypC BaIIOT
U aknui, GOpMUpPOBAHUE MMHJKA TIPO-
nyKkTa. JlelicTBUTENbHO, MPOU3BOACTBO
TaKoTO PO/Ia «TOBAPOB)» HE IMOBBIIIAECT
3¢ GeKTUBHOCT  (DYHKIMOHUPOBAHUS
SKOHOMHUKH. Takum o0Opa3om, Mpoaoi-
)KaeT (OPMUPOBATBCA M Pa3BUBATHCS
MOJIeIb MUPOBOH (UHAHCOBOH CHUCTe-
MBI, B KOTOPOI peanbHbII CEKTOp Mpo-
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MU3BOJCTBA, 00eCIeunBaONUi QyHKIHU-
OHHMpPOBAHUE BCEH HKOHOMUUECKOM CH-
CTEMBI JII000TO0 TOCYAapCTBa, TOCTOSHHO
YMEHBIIaeTCs. 3aTO MOCTOSHHO pPacTeT
pOJIb  CIIEKYJISTUBHOTO (UHAHCOBOTO
KanmuTaja W ycuiauBaeTcs (puHaHCOBOE
JlaBiieHHe TpeTnyHoro cexkropa. Cosna-
eTcsl IENbI PsiJl HeraTHUBHBIX IpOIec-
COB B DKOHOMHUKE Pa3BUTBIX FOCYAapCTB,
KOTOPBIE MOCTENEHHO HAYMHAIOT BIUATh
Ha SKOHOMUKY JIPYTHX, MEHEe Pa3BUTHIX
rocynapctB. IlpumepoM 3TOro Moxker
CIy’)KUTh UIOTeUHbIH Kpusuc B Coenu-
Henubix IllTatax AMepuku, KOTOPBII
Havascs B 2006 T. 1 TOCTENEHHO BBIPOC
0 MHUPOBOro (UHAHCOBOTO KpH3HCa
2008-2009 rr.

Cutyanuro, KoTopas o0Opa3oBa-
J1aCh, TOBOJBHO YMEJO XapaKTepu3yeT
JIx. Cakc, 10 MHEHHIO KOTOPOTO B TIPO-
ecce HUCTOPHYECKOTO pa3BUTHI MHU-
pOBOE XO3SHCTBO BCerja AENNIOCh Ha
rocy/iapcTBa C IepeloBOi IIPOMBIIIICH-
HOCTBIO M TOCYAAapCTBa, KOTOPbIE MPaK-
TUYECKH HE NPOU3BOJMIN HPOMBIIIICH-
HOi mpoaykuuu. IIpombliieHHas pe-
BOJIIOIHMS TIPOLIBIX BEKOB, MO HAIIEMy
MHEHHMIO, TOJIBKO YCHIIMIIA 3TOT Pa3phIB,
a mobanu3anus ¢ IOMOIIBI0 MEKAyHa-
POAHBIX KOMIAHHUW, KOTOPBIE UCIIOJIB30-
BaJIU (M UCHOJB3YIOT) PE3yabTaThl HAyU-
HO-TEXHHYECKOTO NpPOTrpecca, 3aKpenu-
na ero. Tak, JIx. Cakc ompenensiet, 4To
3a/lada pa3BUTHIX TOCYJapCTB BCETAA
CBOZMJIACH K COXPAHEHHIO U PA3BUTHIO
TUANPYIOMHKX MMO3WINH, B TIEPBYIO OUYe-
penp B Mpom3BOACTBE. B To ke Bpemst
Ipyrasi TpyIIa ToCylapcTB BCernaa IIbl-
Tajach COKPAaTHTh OTCTaBaHHE B cdepe
MIPOMBIIUIEHHOCTH M TeXHOJIOTHi. B Ha-
CTOsIIIee BpEMs YYEHBIM Ipejyiaraercs
pa3fenuTh rocy1apcTBa Ha TPU TPYIIIbL:

1) nepe10BbIE B IPOMBIIIICHHOM OT-
HOLIEHUHU CTPAHBI, KOTOPbIE OPUEHTUPO-
BaHbl HE CTOJIBKO Ha CHMIKCHHE PaCXo-
JIOB, CKOJIbKO Ha ITOBBIIICHHE Ka4yecTBa
TOBapoOB U YCIYT KakK UCTOUYHUKH Oojee
BBICOKHUX JIOXOOB M PAaCUIMPEHUs PHIH-
KOB COBITA;

2) cTpaHbl MHPOBOH mepudepu,
KOTOpBIE TIOA Pa3HBIMH MpPEIoraMu
BOBJICUEHBI B TPOIECCHI TII00ANHU3aIII
U BBIHYXKJCHBl B CBOEM DPa3BUTHUU BCE
OoJbIlle OPUEHTHPOBATHCS Ha Tocymap-
CTBA MEPBOI1 IPYIIIbI, KBBIMCKUBAS» IS
CBOETO CYyLIECTBOBAaHHUS COOTBETCTBYIO-
LIM€ MUPOXO3SHCTBEHHBIC HUIIIY;

3) CTpaHBI-M3TOM, KOTOpble B 000-
3puUMOM OyzylieM BpsiJ JId CMOTYT Haii-

TH TOCTOHHOE MECTO JJIsl CyIIEeCTBOBA-
HUS B MUPOBOM coobmectBe [9].

OTpbiB  (pUHAHCOBOTO CEKTOpa OT
MIPOM3BOACTBEHHOTO  JEHCTBHUTEIHHO
SIBIISIETCS JIOBOJBHO OONBIIUM U TPO-
J0JDKaeT yBenudusatbes. B cdepe ¢u-
HAHCOBOW O€30MaCHOCTH MHpa CKJja-
JBIBACTCSl NapajoKCalbHAas CHUTYyaIus,
KOTrJla 3HAa4YMTeNbHAs 4YacTh (UHAHCO-
BBIX omepauuii paboraer s obciy-
JKUBAHUS MCKIIOYUTEIBHO caMuX ceos,
IpU 3TOM HE IOJIKPEIUILsACh PEeabHO
NPOU3BEICHHBIMU TOBapamMH, padoTa-
MH WM yClayramu. 9To o0cCiyKuBaHHE
npeBpalaeTcs B OCHOBHOM MPHOPUTET,
YTO MO3BOJISET MOTy4aTh U3 HETO U C €T0
MOMOIIBIO KOJOCCAJIbHBIE JOXOIbl 0e3
CTUMYJIHPOBaHUS TIPOU3BOJICTBA Peaib-
HOH mpoaykuuu. Tak 4TO IO BIUSHUIO
Ha (PUHAHCOBBIM CEKTOp IOCIEACTBUS
HBIHEITHETO MHPOBOTO (pHHAHCOBOTO
KpU3Hca YHHKalbHBIL. MOXXHO CKa3arb,
YTO IS MUPOBBIX (PUHAHCOB ATO «HJIE-
QJIBHBIA ITOPM», KOTOPBIH HCIONb3YeT-
csl JUls TepepacrpeieNieHus Kanuraina B
MHPOBOM MacIiTaoe.

TTocnennee 00OCTOATENBCTBO SABIIS-
€TCsl BeCbMa BAXKHBIM [UI NMOHUMAaHHUs
MPOIIECCOB, KOTOPbIE BXOAST B COCTaB
OTEYEeCTBEHHOW (UHAHCOBON Oe3omac-
HOCTH, BeJlb IMocJie TIyOOKUX MmoTpsice-
HUI BO BpeMsi MHUPOBOTO (pMHAHCOBOTO
kpusuca 2008-2009 rr. cocTosHME yKpa-
MHCKOW (h)MHAHCOBOW 0E30MaCHOCTH B
HacTosllee BpeMs NEpeKUBACT HOBBI,
eme Oonee TIyOOKHH ymanoK, KOTOPBIH
Hauvajcs ¢ koHna 2013 . B xome atux
KPU3HUCOB 3HAYUTEIHHO YMEHBIINIOCH
KOJIMYECTBO KOHCTPYKTHBHBIX IIPOIIEC-
COB B OTPACIISIX PEaJIbHOTO CEKTOPa KO-
HOMHKH, YTO OOYCIIOBHJIO LEJBIH Pt
HETaTHBHBIX IPOLIECCOB: OT CHHXKCHHUS
NpPOU3BOACTBA 10 OAHKPOTCTBA U JIMK-
BUJALUHU XO3SHCTBYIOMIMX CyObEKTOB.

[MpuunH MOMXOOHBIX MacIITaOHBIX
HETaTHBHBIX IMOCJIEICTBUH JIOBOJBHO
MHOT0, CpeJ KOTOPBIX CIIEAyeT BBIC-
JUTb TaKue:

— 3HAuUTENbHOE pa3BUTHE (UHAH-
COBOIO CEKTOpa INpHU AKTHUBHOU IHOJ-
JIEp’KKEe DTHUX MPOIECCOB CO CTOPOHBI
TOCYJapCTBEHHOTO ammapaTta U IpH Co-
OTBETCTBYIOIIEM OTPAaHUYCHHUH I10/100-
HOM TOJIEPXKKH OTpaciied pearbHOTro
cekTopa (HampuMep, arpoIpOMBIIIICH-
HOTO KOMIUIEKCA WJIM JIETKOH MPOMBIII-
JIEHHOCTH);

— OECKOHTPOJIBHOE MOOLIPEHUE YBe-
JUYEHUs MHOCTPAHHBIX HWHBECTHLUIA,

MPEUMYIIECTBEHHO B BHJAE CHEKYJIs-
THBHOTO KalHUTalla, B peaJbHBIH CEKTOP
SKOHOMHKH. DTO OYEeHBb OBICTPO OcCTa-
OWMJIO TOCIEAHNH, JHUIINB €ro0 WHHOBA-
OMOHHOTO Pa3BUTHS M BO3MOYKHOCTEH
peCTPYKTypH3allil Ha HOBOW TEXHU-
YECKOM, TEXHOJIOIMYECKO U OopraHusa-
LIMOHHOHM OCHOBE. J[ocTaTouHO HIMPOKO
pacupocTpaHsIoCh KOMUPOBAHUE TOTrO,
YTO B Pa3BUTHIX CTPAHAX YK€ JAABHO HE
MPOU3BOAUTCS U He nokymaercsa. C Ta-
KHMH NEepCHeKTUBAMU Pa3BUBATh BHEII-
HEIKOHOMHMUYECKHE CBSI3M U IOBBILIATH
KOHKYPEHTOCHOCOOHOCTH MOTIIH TOJIBKO
OT/IebHBIE IPEAIPUATHS.
JlelicTBuTeNnbHO, YKpanHa Kak rocy-
JapcTBO Hadaja aKTHBHO BKIIIOYATHCS
B MHPOBBIC ()MHAHCOBBIC ITI00ATU3AIH-
OHHBIE MPOIECCHl TOJIBKO B KOHIIE ITpe-
IBITYIIETO CTOJIETHS, TIO9TOMY MHOTHE
MEXaHHU3MBI BEJICHUS XO3sICTBa elle He
HMEIOT JIOCTaTOYHOH IIPaBOBOH 0Oa3bl,
pernmaMmentupyromei ux. Ilostomy, mo
HallleMy MHEHHIO, IPOLECcChl I100au-
3allMM UCIOJB3YIOTCS HMCKIIOYHTEIbHO
B MHTEpecax BBICOKOPA3BUTHIX TIOCY-
JapcTB M CO3JaHHBIX MMH MEXAyHa-
pOAHBIX  (UHAHCOBBIX  HMHCTHTYTOB,
B CTPYKType KOTOpBIX Ipeoliagaer
CIEKYJISATUBHBIA KamuTand. B  apyrux
rocyiapcTBax IpaBuia Ha CBOOOJAHOM
pPBIHKE yCTaHABIMBAIOT MPEICTABUTEIH
MEXYHApOIHBIX (PUHAHCOBBIX HMHCTH-
TyTOB. Bce-Takm otmensHBIC TOCymap-
CTBa CMOIJIM BCTaTh Ha IyTh YCTOWYH-
BOTO Pa3BUTHUS U 3HAYUTEIHHO OTpaHU-
YUTh JACSITEIBHOCTh CIEKYISITHBHOTO
KanuTajga Ha COOCTBEHHON TEPPUTOPHUH
(manmpumep, Kwuraiickas Haponnas Pe-
cryonuka, Pecrybnuka Wnnns, dene-
patuBHas PecnyOnuka Bpaswnus).
Taxoke B yCIOBHAX TIOOAMU3AIMH
(MHAHCOBBIX NpOLECCOB ObLIM HaWe-
HBI Ipyrue 3G QeKTuBHbIe CPeCTBA IS
MpeayNpexACHNUs KPU3UCHBIX SIBICHUMN:
KOJUIEKTUBHBIE ~ COTVIAIICHUS  MEX]Y
Hauboiee pPa3BUTBHIMH TOCYIApCTBAMH
MHpa, a TaKXke MEeXJAyHapoaHble ¢u-
HAHCOBBIE M IPyTHe HHCTUTYTHI, NpH-
3BaHHBIC TPEAYNPEeXKIATh KPU3UCH H
MUHHMHU3HPOBaTh (DUHAHCOBBIC MOTEPH
oT Hux. [IpuMepoM ynoMsHyTHIX coTya-
HIEHWH cTal mepexox crpaH Esponei-
ckoro Coro3a K eAMHON BaJlOTE — €BPO,
KOTOpasi BBICTYNHJIA aJbTEPHATHBHBIM
rapaHTOM CTaOWJIBHOCTH MHPOBOH (u-
HAaHCOBOW CHCTEMBI Ha €BpOINEHCKOM
KOHTHHEHTE B YCIIOBHSX, Korzna HeoOe-
CIIEYEHHOCTh JOjJlapa cTajla O4YeBU]-



LEGEA SI

HOM. DTO MepoImpHsATHE CIOCOOCTBO-
BaJIO JOCTHXKEHHUIO OIPENEIEHHON cTa-
OmwiIn3anuy Ha MHUPOBBIX (UHAHCOBBIX
PBIHKaX, IMOCKOIBKY Y CIIEKYISITHBHOTO
KaruTaja ImosiBuiach 0osee ycroifunpas
¢uHaHcoBas (opMa CyImecTBOBAaHUS, H
3TO BPEMEHHO 0CJIa0MIIO ero JaBlIeHHE
Ha peasbHbIH CEKTOP SKOHOMUKHU.

JlelicTBUTEILHO, BBEJCHHE OOMmIEH
€BPONEHCKONW BaJIIOTHI CEPhE3HO MOBBI-
CHJIO YpOBeHb (PMHAHCOBOW Oe30macHo-
CTU ToCyldapcTB-wieHOB EBpomeiickoro
Coro3a, 0IHAKO JUIIb HA KOPOTKHI CPOK.
OKOHOMHUKA €BpONEHCKUX ToCyaapcTB
CIMIIKOM CBs3aHa ¢ »KoHOMHKOI Co-
enuHeHHbIX [1ITaToB AMEpHKY U APYTH-
MU CTpaHaMH. Tak, MONBITKH yAepXKaTb
Kypc Aoiiapa Ha MPHEMIEMOM YPOBHE
B 20062009 rr. okazanuch Ge3ycrent-
HBIMH, TIOCKOJIBKY II€HBl Ha TOBAapHI,
obecrieunBaromye peasbHBI  CEeKTOp
SKOHOMUKH, 3HAYUTEILHO BBIPOCITH HE
TOJIBKO B JIOJJIAPOBOM IKBHMBAJICHTE, HO
u B eBpo. JlaHHas TEHAEHIMs NpuBena
K CTarHalyy U JAajbHEeHIIeMy coKpalle-
HUIO PEaJbHOTO0 CEKTOpa HKOHOMHKH,
4TO MBI MOXeM HabmionaTth ceiiyac. OT-
METHM, 4TO KPU3HCHBIC SBJICHUS B (U-
HAHCOBOH cdepe Mo-pa3HOMY MOBIHUSIN
Ha Pa3BHUTHIE IOCYAapCcTBa U Ha Te€, KO-
TOpbIe pa3BUBaIOTCA. B MenbIeit cremne-
HU TIOCTpPAJadl TOCYAapCTBa, KOTOPHIE
YCHEIIHO HCIIOIB30Baji MEphl HaIHo-
HAJBHOW 3aIIUTHl OT Pa3pyIINTEIBHBIX
BO3JECUCTBUI CHEKYJIATHUBHOIO Kallu-
Taga, TO €CTh C OCTOPOXHOCTBIO TIPHU-
BJIEKAJTH WHOCTpPAaHHBIE WHBECTHIHMU B
COOCTBEHHBIH peaNbHbBIl CEKTOP IKOHO-
MHUKH, YeM B 3HAUUTEIbHOH Mepe ycH-
nui coOCTBEeHHYIO (puHaHCOBYIO 06e3-
ornacHocTh. VIMEHHO Takylo CTpaTeruio
HAIlMOHAJIBHOTO pa3BuTHs BbIOpanu Co-
enuHenHble lltatel AMepuKH U pa3BU-
Thle cTpaHbl EBpombl. MHorue apyrue
rocyiapcTsa, Hao0OpOT, CTUMYJIHPOBA-
JM BIIOXKCHUS MHOCTPAHHBIX CIIEKYJIS-
THUBHBIX WHBECTUIUH B COOCTBEHHBIC
CEKTOpPHl peaJbHON HSKOHOMHKH W HE
CMOTJIM TP HEOOXOIWMOCTH IOBIHATH
n o0ecrednTh HaAIeKaIlylo ToCynap-
CTBEHHYIO TIOAJIEPKKY COOCTBEHHBIM
CEeKTOpaM pealbHOM skoHOMMKHU. Hau-
Oojee mocTpaganu rocyiapcTBa MHPO-
BOTO cOO0MIeCTBa, pPyKOBOJIUTEIH KOTO-
PBIX 110 Pa3HBIM NPUYMHAM HE BbIOpAIH
CBOEBPEMEHHO JICHCTBEHHbIE 3alUTHbIC
MEpBbI IS MOAJIEPKAHUS YCTOHUYNBOCTH
COOCTBEHHOW SKOHOMHUKH U 3aIUTHI Ha-
LUOHAJIHBIX HHTEPECOB.

BoiBoabl. @DunancoBas Oe3omac-
HOCTBH TOCYIapCTBa — COCTaBHAsl 4acTh
o0mieil cucTeMbl 0e30MacHOCTH TOCY-
JlapCTBa Hapsily C IPYTHMH €€ COCTaB-
JISIOIMUMHA, KOTOPBIC SABJISIIOTCSA B3au-
MOCBS3aHHBIMU U JOIIOJIHAIOT APYT APY-
ra. Ha rocymapcTBeHHOM ypoBHe 00e-
crieyeHne (GHUHAHCOBOW 0€30MacHOCTH
rocyapctBa BO MHOTOM JIOCTHTraeTcCs
38 CUCT MUHUMH3AIUH BIUSHUS KPHU3UC-
HBIX SIBJICHUH Ha COCTOSIHHE (DUHAHCO-
BOW CHCTEMBI FOCY/1apCTBa.

HecmoTpst Ha HEKOTOpbIE CUMIITOMBI
OCJ'Ia6J'ICHI/I$[ KPHU3UCHBIX SIBJICHUH B MU-
poBoM coobmiectBe, 1 B 2016 T. HENb-
3s1 Oy/IeT ¢ YBEPEHHOCTHIO YTBEPHKIATh,
qTO C IIOMOUIBIO I‘J'I06aJ'II/I3aIII/IOHHI>IX
MPOILECCOB HE YXYALNIUTCS COCTOSHHE
OTEYECTBEHHOTO CEKTOPa peasbHOU KO-
HOMHMKH. TakuM 00pa3oMm, ¢ MOMOIIBIO
r00anu3aniu COCTOsIHUE (PUHAHCOBOM
0€30IaCHOCTH  Pa3BUTBIX T'OCYIapCTB
MPAKTUYICCKH HE CHU3UJIOCH, UCT'O HCJIb-
351 CKa3aTh O JpPYIrHX ToOCyaapcTBax
MHpA.
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